Chapter 32, Section 23

(3) Fiduciary Standards. — A fiduciary as defined in section one shall discharge his
duties for the exclusive purpose of providing benefits to members and their
beneficiaries with the care, skill, prudence and diligence under the circumstances then
prevailing that a prudent person acting in a like capacity and familiar with such matters
would use in the conduct of an enterprise of a like character and with like aims and by
diversifying the investments of the system so as to minimize the risk of large losses
unless under the circumstances it is clearly prudent not to do so. Each member of a
retirement board established under this chapter shall upon the commencement of the
member’s term file with the commission a statement acknowledging the member is
aware of and will comply with the standards set forth in chapter 268A, this chapter and
rules and regulations promulgated under this chapter.



